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Qt�VSUiY\��QDSÀ��0LQLVWHUVWYR�]DKUDQLmQtFK�Y�Ft��R]QDmLO�MDNR�
YiOHmQRX�]yQX�mL�UL]LNRYRX�REODVW��QHQt�OL�Y�SRMLVWQp�VPORXY��
GRKRGQXWR�MLQDN�

�����3RMLÆW�Qt�QHO]H�VMHGQDW�GR�REODVWt�V�H[WUpPQtPL�NOLPDWLFNÛPL�
QHER�SÀtURGQtPL�SRGPtQNDPL��QDSÀ��QD�YÛSUDY\�D�H[SHGLFH��
SROiUQt�YÛSUDY\��YÛSUDY\�GR�SRXÆWt��SUÕ]NXP�MHVN\Qt��FHVW\�
GR�UR]ViKOÛFK�QHRE\GOHQÛFK�REODVWt�DSRG����3RMLÆW�Qt�QHO]H�
VMHGQDW� QD� mLQQRVWL� DUWLVWLFNp�� S\URWHFKQLFNp�� MHVN\iÀVNp��
NDVNDGpUVNp�� NURWLWHOVNp�� ]iFKUDQiÀVNp� mL� SUiFH� Y� KOXELQ�
QÛFK�GROHFK�
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kOiQHN���²�9ÛOXN\�]�SRMLÆW�Qt
��� 3RMLVWLWHO�QHQt�SRYLQHQ�SRVN\WQRXW�SRMLVWQp�SOQ�Qt�Y�SÀtSDG��

mLQQRVWL��NWHURX�SRMLÆW�QÛ�VSiFKDO�SÀL�MHGQiQt��NWHUÛP�QHGR�
�

VHEHSRÆNR]HQt��Y�SÀtSDG��QHPRFt�D�~UD]Õ��NH�NWHUÛP�GRÆOR�
�
�

MLVWQp�SOQ�Qt�
E�� Y\ÆHWÀHQt�NH�]MLÆW�Qt�W�KRWHQVWYt��LQWHUUXSFH��SRURGX��MDNÛFK�

NROLY�NRPSOLNDFt�SR�����WÛGQX�W�KRWHQVWYt��QHER�NRPSOLNDFt�
VSRMHQÛFK� V� UL]LNRYÛP� W�KRWHQVWYtP�� Y\ÆHWÀHQt� D� OpmE\� QH�
SORGQRVWL��XP�OpKR�RSORGQ�Qt�� OpmHQt�VWHULOLW\��DQWLNRQFHS�
FH��SRNXG�QHQt�XYHGHQR�Y�SRMLVWQp�VPORXY��MLQDN�

F�� SRE\WX�Y�Oi]QtFK��VDQDWRULtFK��OpmHEQiFK��R]GUDYRYQiFK��Op�
mHEQÛFK�~VWDYHFK�DSRG��

G�� YÛNRQÕ�� NWHUp� QHE\OR� EH]SRGPtQHmQ�� QXWQp� SURYpVW� MDNR�
QDSÀ�� SUHYHQWLYQt� D� NRQWUROQt� SURKOtGN\�� RmNRYiQt�� NRVPH�
WLFNp�RÆHWÀHQt�D� MHKR�QiVOHGN\��FKLURSUDNWLFNp�YÛNRQ\�QHER�
WHUDSLH��~SUDY\�]XEÕ�D�mHOLVWt��RUWRGRQWLFNp�SpmH��]KRWRYHQt�
D�RSUDY\�SURWp]��RUWp]��HSLWp]��EUÛOt��NRQWDNWQtFK�mRmHN��QD�
VORXFKDFtFK�SÀtVWURMÕ�

I�� SURYHGHQt�YÛNRQÕ�PLPR�]GUDYRWQLFNp�]DÀt]HQt��NWHUp�QHSUR�
YiGt�OpNDÀ�QHER�]GUDYRWQt�VHVWUD�PDMtFt�N�YÛNRQX�NYDOLILNDFL��
QHER�QD�OpmHQt��NWHUp�QHQt�Y�GHFN\�QHER�OpNDÀVN\�X]QiYDQp�

J�� QDGVWDQGDUGQt�SpmH��I\]LNiOQt�OpmE\�QHER�UHKDELOLWDFH�
K�� RGERUQp�]XEQt�SpmH���SOQt�VH�SRX]H�SÀL�SRVN\WQXWt�SUYQt�SR�

PRFL�Y�QHRGNODGQÛFK�EROHVWLYÛFK�SÀtSDGHFK��H[WUDNFH��MHG�
QRGXFKi�YÛSO��

L�� OpmHQt� mL� RSHUDFH� FKURQLFNpKR� RQHPRFQ�Qt�� SRNXG� QHPRF�

OpNÕ�
M�� OpmHEQp�SpmH�VRXYLVHMtFt�V�RÆHWÀHQtP�RQHPRFQ�Qt�QHER�~UD�

]Õ��NWHUp�H[LVWRYDO\�SÀHG�X]DYÀHQtP�SRMLVWQp�VPORXY\�
N�� OpmHEQp�SpmH�VRXYLVHMtFt�V�RÆHWÀHQtP�RQHPRFQ�Qt�QHER�~UD�

]Õ��NWHUp�H[LVWRYDO\�SÀHG�SRmiWNHP�SRMLÆW�Qt�
O�� QHPRFt�D�~UD]Õ��NH�NWHUÛP�GRÆOR�Y�VRXYLVORVWL�V�SURYR]RYi�

QtP�QHEH]SHmQÛFK�VSRUWÕ�²�WDWR�YÛOXND�VH�QHXSODWXMH��SR�
NXG� MH� Y� SRMLVWQp� VPORXY�� VMHGQiQR�SÀLSRMLÆW�Qt� QHEH]SHm�
QÛFK�VSRUWÕ�

P�� QHPRFt�D�~UD]Õ��NH�NWHUÛP�GRÆOR�Y�VRXYLVORVWL�V�SURYR]RYi�
QtP�]LPQtFK�VSRUWÕ�²�WDWR�YÛOXND�VH�QHXSODWXMH��SRNXG�MH�
Y�SRMLVWQp�VPORXY��VMHGQiQR�SÀLSRMLÆW�Qt�]LPQtFK�VSRUWÕ�

Q�� QHPRFt�D�~UD]Õ��NH�NWHUÛP�GRÆOR�Y�VRXYLVORVWL�V�SURYR]RYi�
QtP�QHSRMLVWLWHOQÛFK�VSRUWÕ�

R�� QHPRFt�D�~UD]Õ��NH�NWHUÛP�GRÆOR�Y�VRXYLVORVWL�V�SURYR]RYi�
QtP�PDQXiOQt�SUDFRYQt�mLQQRVWL�²�WDWR�YÛOXND�VH�QHXSODWX�
MH��SRNXG�MH�Y�SRMLVWQp�VPORXY��VMHGQiQR�SRMLÆW�Qt�SUDFRYQt�
FHVW\�

S�� QiVOHGNÕ�MHGQiQt��SÀL�NWHUpP�E\O\�SRUXÆHQ\�SUiYQt�SÀHGSLV\�
SODWQp�QD�~]HPt�GDQpKR�VWiWX�

kOiQHN�����3RYLQQRVWL�SRMLÆW�QpKR

�

�
�

�

J�� Y�SÀtSDG��SRMLVWQp�XGiORVWL�]�SRMLÆW�Qt�OpmHEQÛFK�YÛORK�MH�SR�
MLÆW�QÛ�SRYLQHQ�NRQWDNWRYDW�SÀHG�QiYÆW�YRX�]GUDYRWQLFNpKR�

kOiQHN�����3ÀHGP�W�SRMLÆW�Qt

kOiQHN���²�3RMLVWQp�SOQ�Qt
�
�

�

�
�

3RMLVWLWHO� QHKUDGt� QiNODG\�� NWHUp� Y]QLNO\� SR� XNRQmHQt� SÀH�
GHP� ]DMLÆW�Qp� UHSDWULDFH� SRMLÆW�QpKR�� D� WR� ]� GÕYRGX� MHKR�
QH~mDVWL�QD�YHÀHMQpP�]GUDYRWQtP�SRMLÆW�Qt�mL�]�GÕYRGX�SUR�
YR]QtFK�QHGRVWDWNÕ�]GUDYRWQLFNÛFK�]DÀt]HQt��
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9ÛÆH�SOQ�Qt�MH�PD[LPiOQ�������]H�VMHGQDQp�

Y�SRMLVWQp�VPORXY��MLQDN�

3RMLVWLWHO�SRVN\WQH�SRMLÆW�QpPX�RGÆNRGQ�Qt�YH�YÛÆL��������
�

�

�

3OQ�Qt� VH�

�
Q�� YÆDN�GR� YÛÆH��������.m��SRNXG�QHQt�XYHGHQR� Y�SRMLVWQp�
VPORXY��MLQDN��
3RMLÆW�Qt�VH�QHY]WDKXMH�QD�QHSUDYLGHOQp�OHWHFNp�OLQN\��FKDU�

�
�

�
3OQ�Qt�VH�SRVN\WXMH�RG����KR�

�������.m��SRNXG�QHQt�XYHGHQR�Y�SRMLVWQp�VPORXY��MLQDN��
3RMLÆW�Qt�VH�QHY]WDKXMH�QD�QHSUDYLGHOQp�OHWHFNp�OLQN\��FKDU�

kOiQHN�����9ÛOXN\�]�SRMLÆW�Qt
��� 3RMLVWLWHO�QHQt�SRYLQHQ�SRVN\WQRXW�SRMLVWQp�SOQ�Qt�]D�QiNOD�

G\�QD�UHSDWULDFL�SRMLÆW�QpKR�mL�QiNODG\�QD�UHSDWULDFL�W�OHV�
QÛFK�RVWDWNÕ�SRMLÆW�QpKR�Y�SÀtSDGHFK�XYHGHQÛFK�Y�kiVWL�$��

kiVW�&�²�ÔUD]RYp�SRMLÆW�Qt

kOiQHN�����3ÀHGP�W�SRMLÆW�Qt

kOiQHN���²�3RMLVWQi�XGiORVW
�
�

kOiQHN�����3RMLVWQp�SOQ�Qt
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WUYDOÛFK�QiVOHGNÕ�]SÕVREHQÛFK�SRMLÆW�QpPX�MHGQtP�~UD]R�
YÛP�G�MHP�GRViKO�YÛÆH����SURFHQWQtKR�RKRGQRFHQt�

�
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�

�
�

QHMYÛÆH�YÆDN�GR�YÛÆH�����SURFHQW�

�

�
KR�URNX�RGH�GQH��NG\�N�~UD]X�GRÆOR��]DQLNi�QiURN�QD�SOQ�Qt�
]D�WUYDOp�QiVOHGN\�~UD]X�

�

�

VPUWL��QHMYÛÆH�YÆDN�miVWNX��RGSR�
YtGDMtFt� OLPLWX�SRMLVWQpKR�SOQ�Qt�GRKRGQXWpPX�SUR�SÀtSDG�
VPUWL�QiVOHGNHP�~UD]X�
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kOiQHN�����9ÛOXN\�]�SRMLÆW�Qt

�
EHQt�~UD]X�MLQRX�RVRERX�]�SRGQ�WX�SRMLÆW�QpKR�

E�� EÀLÆQt�QHER�WÀtVHOQi�NÛOD�V�YÛMLPNRX��NG\�Y]QLNOD�SÀtPÛP�PH�
FKDQLFNÛP�SÕVREHQtP�]YHQmt�

F�� SRUXFKD�K\EQRVWL�mL�SRÆNR]HQt�SiWHÀH�YmHWQ��KHUQLt�SORWÛQHN�
V� YÛMLPNRX�� NG\� Y]QLNOD� SÀtPÛP�PHFKDQLFNÛP� SÕVREHQtP�

�
WRYDOD�SÀHG�~UD]HP�

G�� MDNiNROL�QHPRF�YmHWQ��LQIHNmQtFK�QHPRFt��VUGHmQtKR�LQIDUN�
WX�� PR]NRYp� PUWYLFH�� SV\FKLFNp� L� VRFLiOQt� QHSRKRG\�� D� WR�

H�� SV\FKLFNi� D�GXÆHYQt�QHPRF�QHER� FKRUREQp� VWDY\� �NRODSV\��

GRÆOR�Y�GÕVOHGNX�W�OHVQpKR�SRÆNR]HQt�QHER�Y�GÕVOHGNX�SV\�
FKLFNpKR�WUDXPDWX�

��� 3RMLVWLWHO� QHQt� SRYLQHQ� SOQLW� Y� SÀtSDG�� ~UD]X� SRMLÆW�QpKR�
]SÕVREHQpKR�

�

GDQp�]HP���Y�VRXYLVORVWL�V�YiOHmQÛPL�XGiORVWPL�QHER�QHSR�

QHER�QiY\NRYp�OiWN\�QHER�SÀtSUDYNX�WDNRYRX�OiWNX�REVDKX�

E�� Y�VRXYLVORVWL�V�SURYR]RYiQtP�QHEH]SHmQÛFK�VSRUWÕ�²�WDWR�YÛ�

OXND�VH�QHXSODWXMH��SRNXG�MH�Y�SRMLVWQp�VPORXY��VMHGQiQR�
SÀLSRMLÆW�Qt�QHEH]SHmQÛFK�VSRUWÕ�

F�� Y�VRXYLVORVWL�V�SURYR]RYiQtP�]LPQtFK�VSRUWÕ�²�WDWR�YÛOXND�VH�
QHXSODWXMH��SRNXG�MH�Y�SRMLVWQp�VPORXY��VMHGQiQR�SÀLSRMLÆ�
W�Qt�]LPQtFK�VSRUWÕ�

G�� Y�VRXYLVORVWL�V�SURYR]RYiQtP�QHSRMLVWLWHOQÛFK�VSRUWÕ��QHQt�OL�
Y�SRMLVWQp�VPORXY��GRKRGQXWR�MLQDN�

kOiQHN�����3RYLQQRVWL�SRMLÆW�QpKR

�

�

kiVW�'���3RMLÆW�Qt�RGSRY�GQRVWL

kOiQHN�����3ÀHGP�W�SRMLÆW�Qt

�

�
QiVOHGQi�ILQDQmQt�

ÆNRGD

kOiQHN���²�3RMLVWQi�XGiORVW

�

�

kOiQHN�����3RMLVWQp�SOQ�Qt

�

�
QiNODG\�SUiYQtKR�]DVWRXSHQt�SRMLÆW�QpKR�YÆDN�

�
]DO�

�

SÀtSDGQ��MHKR�YODVWQt�YÛORK\�
�

MLFK�~KUDG��StVHPQ��]DYi]DO�
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kOiQHN�����9ÛOXN\�]�SRMLÆW�Qt
��� 3RMLÆW�Qt� VH� QHY]WDKXMH� QD� SRYLQQRVW� SRMLÆW�QpKR� XKUDGLW�

D�� ]SÕVREHQRX�~P\VOQ���]H� VYpYROH�� OVWt�QHER�ÆNRGROLERVWt�DOH�
QHGEDOR�VH�QD�WR��QDSÀ��V�RKOHGHP�QD�YÛE�U�]SÕVREX�SUiFH��

MHGQiQt�QHER�RSRPHQXWt��SÀL�NWHUpP�PXVHO�EÛW�Y]QLN�ÆNRG\�
V�SUDYG�SRGREQRVWt�RmHNiYiQ�

E�� SÀHY]DWRX�QHER�X]QDQRX�SRMLÆW�QÛP�QDG� UiPHF� VWDQRYHQÛ�
SUiYQtPL�SÀHGSLV\��

F� ]SÕVREHQRX� SURYR]HP� PRWRURYÛFK� GRSUDYQtFK� SURVWÀHGNÕ�
D�GDOÆtPL�mLQQRVWPL��X�NWHUÛFK�SUiYQt�SÀHGSLV�XNOiGi�SRYLQQRVW�
X]DYÀtW�SRMLÆW�Qt�QHER�VH�QD�Q��Y]WDKXMH�SRMLÆW�Qt� ]H�]iNRQD�

G�� ]SÕVREHQRX�SURYR]HP�QHER�Àt]HQtP�PRWRURYpKR�L�QHPRWR�
URYpKR�Y]GXÆQpKR�mL�YRGQtKR�SODYLGOD�

SURVWÀHGt�YÆHKR�GUXKX�

OLGt��]YtÀDW�QHER�URVWOLQ�
J�� ]SÕVREHQRX�Y�VRXYLVORVWL�V�YiOHmQÛPL�XGiORVWPL��REmDQVNÛ�

PL�QHSRNRML��Y]SRXUDPL�QHER�UHSUHVLYQtPL�]iVDK\�VWiWQtFK�
RUJiQÕ�

�V�YÛMLPNRX�QDMDWÛFK�SURVWRU���D�QD�Y�FHFK��NWHUp�SÀHY]DO�]D�
~mHOHP�SURYHGHQt�REMHGQDQp�mLQQRVWL�

L�� SÀL�SRGQLNDWHOVNp�mLQQRVWL�SRMLÆW�QpKR�YmHWQ��RGSRY�GQRVWL�
]D�~MPX�Y]QLNORX�MHKR�SUDFRYQtNRYL�SRGOH�SUDFRYQ�SUiYQtFK�
SÀHGSLVÕ�D�RGSRY�GQRVWL�]D�YÛUREHN�

M�� SÀL� SOQ�Qt� SUDFRYQtFK� ~NROÕ� Y� SUDFRYQ�SUiYQtFK� Y]WD]tFK�

VYpPX�]DP�VWQDYDWHOL�

GUXKX�QHER� UHJLVWURYDQpPX�SDUWQHURYL��SÀtEX]QÛP�Y� ÀDG��

O�� ]SÕVREHQRX�]YtÀDW\���WDWR�YÛOXND�VH�QHXSODWXMH�QD�]YtÀH�YH�
YODVWQLFWYt�SRMLÆW�QpKR��SRNXG�E\OR�SUR�WRWR�]YtÀH�VMHGQiQR�
SRMLÆW�Qt�GRPiFtKR�PLOimND�D�SRNXG�E\OR�VRXmDVQ��V�SRMLÆW��
QtP�GRPiFtKR�PLOimND�VMHGQiQR�WDNp�SRMLÆW�Qt�RGSRY�GQRV�
WL�

P�� ]SÕVREHQRX� Y� VRXYLVORVWL� V� SURYR]RYiQtP� QHEH]SHmQÛFK�
VSRUWÕ�� WDWR� YÛOXND� VH� QHXSODWXMH�� SRNXG� MH� Y� SRMLVWQp�
VPORXY��VMHGQiQR�SÀLSRMLÆW�Qt�QHEH]SHmQÛFK�VSRUWÕ�

Q�� ]SÕVREHQRX� Y� VRXYLVORVWL� V� SURYR]RYiQtP� QHSRMLVWLWHOQÛFK�
VSRUWÕ�

R�� ]SÕVREHQRX�Y�VRXYLVORVWL�V�SURYR]RYiQtP�]LPQt�VSRUWÕ�²�WDWR�
YÛOXND�VH�QHXSODWXMH��SRNXG�MH�Y�SRMLVWQp�VPORXY��VMHGQiQR�
SÀLSRMLÆW�Qt�]LPQtFK�VSRUWÕ�

��� 3RMLÆW�Q\�GiOH�QHMVRX�
D�� QiURN\�]�RGSRY�GQRVWL�]D�YDG\�
E�� QiURN\�RKOHGQ��SOQ�Qt�VPOXY�D�SOQ�Qt�QDKUD]XMtFtKR�SOQ�Qt�

VPOXY�
F�� ]iYD]N\� N� QiKUDG�� QHPDMHWNRYp� ~MP\� ]SÕVREHQp� ]� KUXEp�

�

G�� ]iYD]N\� N� QiKUDG�� QHPDMHWNRYp� ~MP\�� NWHUi� E\OD� XMHGQi�

XVPUFHQtP�

kOiQHN�����3RYLQQRVWL�SRMLÆW�QpKR
�

SURWRNRO�PXVt�EÛW�SRGHSViQ�SRMLÆW�QÛP�D�SRÆNR]HQÛP�D�QHM�
PpQ��GY�PD�VY�GN\��NWHÀt�QHVPt�EÛW�Y�SÀtEX]HQVNpP�SRP��
UX�V�SRMLÆW�QÛP�DQL�V�SRÆNR]HQÛP��

�

�

�

�

kiVW�(���3RMLÆW�Qt�FHVWRYQtFK�]DYD]DGHO

kOiQHN�����3ÀHGP�W�SRMLÆW�Qt
�

kOiQHN���²�3RMLVWQi�XGiORVW�

�

�
�

�

�

�

�N�RGFL]HQt�]DYD]DGHO��
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�

kOiQHN�����3RMLVWQp�SOQ�Qt
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kOiQHN�����9ÛOXN\�]�SRMLÆW�Qt
��� 3RMLÆW�Qt� VH� QHY]WDKXMH� QD� PDMHWNRYRX� ÆNRGX� QD� ]DYD]D�

GOHFK��NWHUi�Y]QLNQH�SRMLÆW�QpPX�
D�� SÕVREHQtP�UDGLDFH��MDGHUQp�HQHUJLH��H[KDODFt�D�HPLVt�
E�� SRÆNR]HQtP� ]DYD]DGHO� SÀHGDQÛFK�SÀL� SÀHSUDY�� RILFLiOQtPX�

GRSUDYFL�
��� 1HQt�OL�XMHGQiQR�MLQDN��SRMLÆW�Qt�VH�QHY]WDKXMH�QD�

SDStU\�� ]QiPN\�� Mt]GHQN\�� OHWHQN\� D� MLQp� GRNODG\�� SUÕND]\�
D�RSUiYQ�Qt�YÆHKR�GUXKX��NOtmH�
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